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Good morning everyone!
Ambassador Fries, Minister Dr. Özlü, Dear Entrepreneurs, Investors, Ladies and Gentlemen,
I would like to express my gratitude to Hello Tomorrow and Sabancı University Istanbul International Center for Energy and Climate for organizing this event, and giving me the opportunity to address such an inspiring audience. 
Ladies and Gentlemen,
Far from being a niche concern, energy is at the heart of our lives. It is the lifeblood of modern society and economic growth, to say the least.
Today, the energy sector is facing a number of challenges: There are more than one billion people around the world, who do not have access to energy. According to the projections; the global electricity demand will double in 2060. Emerging economies including Turkey show us that energy need will continue to be a major issue in the coming years. Meanwhile, the magnitude and urgency of another threat, climate change, indicates that we need new methods to fulfill this need, instead of conventional approaches. We need new grid systems and generation facilities those will lead us to a low carbon future. 
However, transition to a low carbon economy won’t be easy. We are talking about long-term and high cost investments. Last year IEA had estimated the cumulative cost of energy sector investments, necessary to stay below 2 OC threshold, as 37,9 trillion dollars for the period between 2015 and 2030. 
But we also have strong reasons to be optimistic. Paris Agreement is one of them. Bringing up all countries on board to fight climate change via cutting emissions, it gave the business community a strong signal to change. When we look at the recent developments during the last couple of years, we see that the change has already started. In power sector for instance, the amount of renewable energy investments exceeded the half of total capacity investments since 2011. Meanwhile; we are witnessing disruptive innovations and discoveries such as energy storage, 3D printers, use of big data, smart grids and so on… Here the role of the energy entrepreneurs is vital. They are leading the transformation to a low-carbon future. Energy entrepreneurs are indispensable to our energy future. They are creating new jobs, improving our energy security, and helping to meet climate change targets, and there is evidence that rapid growth in renewables and bring down energy prices.
The independent generators, new grid systems will play an important role in building a low-carbon economy because they are small, aigle and innovative. The traditional energy suppiliers will need them to mobilize or inherent change. 
All these technological achievements are pointing us a new kind of economy in which we need to adapt ourselves via transforming our businesses and even our mindsets. The digital economy and the internet of things are changing the way we live, work, and relate to one another. And the change is happening faster than any previous industrial revolution. 
TÜSİAD, as the leading business organization of Turkey, believes in the importance of transforming the Turkish industry in a more efficient, technologically advanced, competitive and sustainable manner. Thus, last year we started a discussion within the business community, analyzing the potential benefits and costs of Industry 4.0 for Turkey. Our aim is to show the potential quantitatively, and also recommend policy makers how to enable and incentivize such transformation. 
Dear Guests,
Our current business models foresee linear flows of manufacturing and consumption which lead us to treat our resources as if they are unlimited. The equivalent of more than 280 million barrels of oil is delivered every day from oil, natural gas, coal, nuclear and renewables sources. According to the estimates of Chevron, meeting that total energy demand requires sufficient liquids to fill more than 12 Olympic-sized swimming pools every minute of every day! We simply can’t continue to produce and consume the way we do today. That is why we are questioning our operations with new approaches such as resource efficiency and circular economy. In this context, TÜSİAD attaches great importance on B20 2016 Agenda and recent discussions in the EU.   
When we think of Turkey, on the other hand, we cannot overlook its priorities as a developing market; such as infrastructure investments, market liberalization and legislation reform. Meanwhile, Turkey also needs to adapt those path changing developments I have just mentioned. 
I believe that Turkey, with its young, dynamic and tech-savvy population as well as its entrepreneurial spirit and growing startup scene, is well positioned to play a leading role in this energy transformation. It is without question that the innovation-driven entrepreneurship represents a strategic asset for a return to growth for the years to come, and game-changing entrepreneurs will remain the leading force of our economy. 
Ladies and Gentlemen,
TÜSİAD itself is an organisation that was founded by leading entrepreneurs of Turkey in 1971 therefore, we attach great importance to the development of entrepreneurship ecosystem in Turkey. TÜSİAD Entrepreneurship Round Table concentrates its efforts on developing entrepreneurial muscles of our society at every level; initiates projects to this end, and carries on activities: 
- to increase awareness of intrapreneurship in order to reinforce the innovation culture and skills of the business community on one hand;
- and to encourage youth entrepreneurship by organizing a business idea competition among university students on the other.
Within the framework of these projects, we are also in close contact with the main actors of entrepreneurship ecosystem to strengthen the relationships and increase partnerships. In parallel to our efforts we are proud to see Turkey’s startup scene growing exponentially in the last couple of years. Being a startup hub in the region, Istanbul has attracted several global accelerator networks. Various programs aiming to support entrepreneurs have been initiated by universities after the government’s initiative to support innovation and R&D. Turkey is now the only country in the world, which has a Private Market on its stock exchange where business angels and startups come together. 
Thus, we have come a long way, and we know that we have even further to go. I believe over the next few years we will see major shifts in parallel with the expansion of innovation culture and entrepreneurial thinking. Despite the challenges awaiting us, I think the only fear that should predominate us is the fear of making no difference at all. 
Thank you very much.
